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Forward looking statements

This Presentation is for information purposes in connecti on ethéibférmain containgchhereirShasnbeed preparaddn,good faitd,ineither tigehComp&ny mof anyoof its shareholdeiS, direqtarsn y j ) off icéfh, adents,

employees, consultants or advisers give, have given, or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability, completeness or suitability of the information in this Presentati on, or any revision thereof, or of
any other written or oral information made or to be made available to any interested party or its advisers (all such informat ion being referred to as "Information") and liability therefore is expressly disclaimed.

Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious , statutory or otherwise, in respect
of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions o r misstatements or for any loss, howsoever arising or out of or in connection with the use of this Presentation. Each party to w hom this Presentation is
made available must make its own independent assessment of the Company and the Presentation after making such investigations and taking such advice as may be deemed necessary. Any reliance placed on the Presentation is strictly at the risk of such perso n relying on the
Presentation.

This Presentation may contain forward -looking statements regarding the Company and its subsidiaries. These statements are based on various assumptions made by the Company. Such assumptions are subject to factors which are beyond our control, and which i nvolve known
and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be mate rially different from any future results, performances or achievements expressed or implied by the forward -looking statements. Forw ard -looking
statements may in some cases be identified by terminologyjdarthi aispatmajy,j ,IBevliiéyej Ichadtdijmatiesih,oud griediletxjp,ecdpqt ermptl iamihiglogydihesetferwandt-lbokinge j , t
statements are only predictions. Actual events or results may differ materially, and a number of factors may cause our actual results to differ materially from any such statement. Such factors include, among others, general market conditions, demand for products, development
in reserves and resources, unpredictable changes in regulations affecting our markets, market acceptance of products and such other factors that may be relevant from time to time.

Although we believe that the expectations and assumptions reflected in the statements are reasonable, any person relying on s uch Information are cautioned that we cannot guarantee future results, levels of activity, performance or achievement. In prepari ng this Presentation
and except as required by law, we do not undertake or agree to any obligation or responsibility to provide the recipient with access to any additional information or to update this Presentation or Information or to correct any inaccuracies in, or omissi on from this Presentation or
to update publicly any forward -looking statements for any reason after the date of this Presentation to conform these statements to actual results or to changes in our expectations.

This Presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or pu rchase any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. Copies of this Presentation should not be
distributed to any affiliates, third parties or indirect recipients in any manner whatsoever. The distribution of this Presen tation in or to persons subject to other jurisdiction may be restricted by law and persons into whose possession this Presentati on comes should inform
themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdictions.

This Presentation may not be reproduced, disseminated or used without the express and written consent of the Company. If the Company suffers loss, damage or liability of any kind in connection with your breach of the restriction on reproduction or use, you will indemnify the

Company from and against such loss, damage or liability.
ALL DOLLAR AMOUNTS ARE IN CAD UNLESS OTHERWISE NOTED.
All true widths are calculated using cross -sectional analysis.

Qualified Person: Darin Labrenz , P.Geo., a Qualified Person under NI 43 -101, has reviewed and approved the technical data and contents herein.
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WHY MIDNIGHT SUN. WHY NOW.

Four elements underpin the investment thesis.

01

LOCATION
ESTABLISHED COPPER DISTRICT

Zambi aAs Domes Regi on

03

FUNDING
MULTIPLE PATHS FORWARD

Well funded
Active drilling
Kazhiba funding pathway

02

COPPER OPPORTUNITIES
TWO DISTINCT PATHS TO VALUE

Dumbwa z Sulphide
Kazhiba - Oxide

04

TIMING

STRUCTURAL COPPER DEMAND
GROWTH

Electrification

Grid infrastructure
Al / data centres
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THE Al REVOLUTION RUNS ON COPPER

30,000z40,000 tonnes Cu

Copper required for a 1 GW Al data -centre campus

2.5 Mt Cu / year by 2040

Projected global data -centre copper demand

Al data centres alone could require the equi
of several top-tier copper mines every year.

1) https://iwww.spglobal.com/en/research  -insights/special -reports/copper -in-the -age-of-ai



Z AMB Y BGOMVES REGION
A GEOLOGICAL SETTING BUILT FOR GIANT COPPER DEPOSITS

One of the few geological environments capable of hosting large -scale copper deposits at or
near surface

I LARGE SCALE COPPER SYSTEMS I NEAR-SURFACE POTENTIAL I ESTABLISHED COPPER DISTRICT




Z AMB Y BOMES REGION
BUILT FOR COPPER

If you can find it, you can build it.

GLOBAL-SCALE ESTABLISHED 100+ YEARS

COPPER DISTRICT COPPER INFRASTRUCTURE COPPER MINING

Home to multiple major copper operations Existing mines, smelters and SX -EW capacity Deep mining expertise and established supply chains

MIDNIGHT SUN MINING



AT THE INTERSECTION OF GEOLOGY AND INFRASTRUCTURE

Midnight Sun/ Za mb i a A sRedoo me s

Adjacent to major copper operations and strategically positioned between
Atlantic and Indian Ocean rail corridors.

Copper Mine

O Copper Deposit (>50Mt)
=== Existing Rail Line
""" Planned Rail Line

Roan sediments
Basement rock
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DUMBWA: A DISTINCTIVE GEOLOGICAL SETTING

Basementh ost e d

copper

mi ner al i za

tion in ZambiaAs Domes Regi on.

Basementhosted deposits are less common in the Domes Reglon both Lumwana and Dumbwa both occur in this geological setting.
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|:| Mwasha

|:| Upper Roan sediments
! Lower Roan sediments
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Basement domes
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Barrick Mining
LUMWANA

1.6Bt @ 0.52% Cu

Basement Hosted
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s:/lwww.barrick.com/operations/lumwana/default.aspx




SCALE AND SHALLOW MINERALIZATION
DISTINGUISH THE DOMESREGION

SCALE DEPTH MINING CONTEXT

MULTIPLE LARGETONNAGE MINERALIZATION AT OR ESTABLISHED COPPER

COPPER SYSTEMS NEAR SURFACE DISTRICT

Sentinel - Lumwana - Kansanshi Major deposits with Operating mines - Established
mineralization beginning at or Infrastructure - Skilled workforce

near surface

Scale. Shallow mineralization. Established mining infrastructure.

MIDNIGHT SUN MINING



OUR GEOLOGICAL LEADERSHIP
DR. KEVIN BONEL z FROM LUMWANA TO DUMBWA

25+ YEARS

Sulphide copper specialist with 25+ years in Sub -Saharan Africa, including senior roles
with Barrick and Freeport -McMoRan.

LUMWANA EXPERIENCE

Led BarrickAs exploration team at-900Mavdd¥% a as t he
Cuto 1.6 Bt @ 0.52% Cu.!

THE DUMBWA CONNECTION

In 2023, Dr. Bonel r ecognized key geological similarities between the Lumwana and
Dumbwa mineral systems.

10

1) Barrick Gold Corp. Presentation. February, 24, 2025. BMO Capital Markets Global Metals, Mining & Critical Minerals Conference . Available
https://www.barrick.com/English/investors/presentations/event -details/2025/BMO -Capital -Markets -Global-Metals -Mining --Critical -Minerals -Conference/default.aspx



'FROM GEOLOGI(

023 o _
Bonel recognized key geological
between Lumwana and D

. \
2024

Joined Midnight Sun and applied 2 syste e
~ data-driven approach at Dumbwa. “f** yi-

W 2025
Copper discovery at Dumbwa.

~ Now defining the extent of the mlnerallzed

é// system. e

A"“',’

» o

11




LD

Deposit -

»
v, %%

ot
~
S
v

o - "‘ < #
(! b IT S
2 - N

PR
=




o

THE STARTING POINT: A 20 km
COPPERIN-SOIL ANOMALY

Limited historical drilling

ANOMALY
-soil
value: 0.73% Cu

HISTORIC DRILLING
SDDDO06: 13.5m @ 0.77% Cu
SDRC13:16m @ 1.24% Cu

SDDO03B: 11m @ 0.5% Cu Du
and 33m @ 0.44% Cu

\\

|:| Kundelunga
|:| Nguba

|:| Mwasha
|:| Upper Roan sediments
|:| Lower Roan sediments

|:| Basement
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A SURFACE
EXPRESSION OF
THE SYSTEM

THE DUMBWA
COPPER
CLEARING

Elevated copper in soil, is
associated with a
distinctive surface
expression.

Similar copper
clearings occur at
both Dumbwa and
Lumwana.




FROM DISCOVERY TO DEPOSIT DEFINITION
A SYSTEMATIC APPROACH TO DUMBWA

01 02

PHASE 1 PHASE 2
SOUTHERN 11.5 KM NORTHERN 9 KM
DEFINE THE DISCOVERY EXPAND THE SYSTEM
Geochemistry + IP Extend geochemistry into untested
50m x 100m fence drilling > areas
Initial Magnetic S_urvey IP + magnetic surveys extended over
Met_allurglcal testing broader target area
Define N/S and E/W extents Larger drilling step -outs along the

_ . main corridor
Nearing completion 7z Q3 2026 Define higher -grade zones

Test additional targets east and west

~20km of prospective strike - from discovery to systematic deposit definition.

15 1) News Relea: M v13 2026 https://midnightsunmining.com/2026/midnight _-sun-extends -dumbwa -coppe d p sit -to r-5-3-kilometres -remains -open -
- - -ongoing/ Source: https: first _-gquantum.com/English/our _-operations, odule _-operation --kans i
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THE DUMBWA EXPLORATION STRATEGY
DEFINE SOUTH. EXPAND NORTH.

01 ‘,
_ % 02
PHASE 1 B . PHASE 2

SOUTHERN 11.5 km ,_ . | Bnd

Define the discovery

02

PHASE 2
NORTHERN 9 km

Expand the system

~20 KM PROSPECTIVE
CORRIDOR

16
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1) https://midnightsunmining.co ultiple target -areas




THE DUMBWA DISCOVERY

DBW-25-007

THE HOLE THAT CHANGED THE STORY DISCOVERY HOLE

DISCOVERY HOLE- 3 L

[ [ABSENT]

DBW-25-0071.23 k. o 0 VP @ 0014

@ (0.140.2]
39.7m @ 0.51% Cu
including 7.0m @ 1.13% Cu

CONFIRMATION HOLE -
DBW-25-003

25.9m @ 0.48% Cu

MULTIPLE STACKED
MINERALIZED LENSES

Beginning near surface
and demonstrated to
~200m depth

1) All reported widths are intercept widths; true widths are estimated to be 70 -95% of intercept widths
2) October 1 st 2025 News Release: https:/midnightsunmining.com/2025/midnight -sun-confirms -dumbwa -system -with -initial -copper -intercepts/
3) November 18 th 2025 News Release: https:/midnightsunmining.com/2025/midnight -sun-intercepts -1-0-copper -over-22-metres -and-0-98-copper -over -15-metres -at-dumbwa/
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THE DUMBWA DISCOVER



