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This Presentation is for information purposes in connection with Midnight Sun Mining, (ɈMidnight Sunɉ or the ɈCompanyɉ). While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, off icers, agents, 

employees, consultants or advisers give, have given, or have authority to give, any representations or warranties (express or  implied) as to, or in relation to, the accuracy, reliability, completeness or suitability of the information in this Presentati on, or any revision thereof, or of 

any other written or oral information made or to be made available to any interested party or its advisers (all such informat ion  being referred to as "Information") and liability therefore is expressly disclaimed.  

Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers  take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious , statutory or otherwise, in respect 

of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions o r m isstatements or for any loss, howsoever arising or out of or in connection with the use of this Presentation. Each party to w hom  this Presentation is 

made available must make its own independent assessment of the Company and the Presentation after making such investigations and  taking such advice as may be deemed necessary.  Any reliance placed on the Presentation is strictly at the risk of such perso n relying on the 

Presentation. 

This Presentation may contain forward -looking statements regarding the Company and its subsidiaries. These statements are based on various assumptions made by the Company. Such assumptions are subject to factors which are beyond our control, and which i nvolve known 

and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be mate ria lly different from any future results, performances or achievements expressed or implied by the forward -looking statements. Forw ard -looking 

statements may in some cases be identified by terminology such as Ɉmayɉ, Ɉwillɉ, Ɉcouldɉ, Ɉshouldɉ, Ɉexpectɉ, Ɉplanɉ, Ɉintendɉ, Ɉanticipateɉ, Ɉbelieveɉ, Ɉestimateɉ, Ɉpredictɉ, Ɉpotentialɉ or Ɉcontinueɉ, the negative of such terms or other comparable termin ology. These forward -looking 

statements are only predictions. Actual events or results may differ materially, and a number of factors may cause our actual  results to differ materially from any such statement. Such factors include, among others, general market conditions, demand for  pr oducts, development 

in reserves and resources, unpredictable changes in regulations affecting our markets, market acceptance of products and such  other factors that may be relevant from time to time. 

Although we believe that the expectations and assumptions reflected in the statements are reasonable, any person relying on s uch Information are cautioned that we cannot guarantee future results, levels of activity, performance or achievement. In prepari ng this Presentation 

and except as required by law, we do not undertake or agree to any obligation or responsibility to provide the recipient with  access to any additional information or to update this Presentation or Information or to correct any inaccuracies in, or omissi on from this Presentation or 

to update publicly any forward -looking statements for any reason after the date of this Presentation to conform these statements  to actual results or to changes in our expectations. 

This Presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or pu rchase any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. Copies of this  Presentation should not be 

distributed to any affiliates, third parties or indirect recipients in any manner whatsoever. The distribution of this Presen tat ion in or to persons subject to other jurisdiction may be restricted by law and persons into whose possession this Presentati on comes should inform 

themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdictions.

This Presentation may not be reproduced, disseminated or used without the express and written consent of the Company. If the Company suffers loss, damage or liability of any kind in connection with your breach of the restriction on reproduction or use, you will indemnify the 

Company from and against such loss, damage or liability. 

ALL DOLLAR AMOUNTS ARE IN CAD UNLESS OTHERWISE NOTED.

All true widths are calculated using cross -sectional analysis.

Qualified Person: Darin Labrenz , P.Geo., a Qualified Person under NI 43 -101, has reviewed and approved the technical data and contents herein. 

Forward looking statements
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1) Midnight Sun News Release dated January 29 th, 2025

2) Source: https://www.first -quantum.com/English/our -operations/default.aspx#module -operation --kansanshi

3) Source: "First Quantum says new Zambia mine, smelter to cost $2.4bn" . Mining Weekly. 26 March 2012. Retrieved 19 November 2018.

4) Source: https://www.barrick.com/operations/lumwana/default.aspx

5) All reported widths are intercept widths; true widths are estimated to be 70 -95% of intercept widths

The Opportunity

IN THE HEART OF THE TOP GLOBAL HOTSPOT FOR COPPER DISCOVERY1

SURROUNDED BY PREMIER GLOBAL COPPER PRODUCERS AND OPERATORS

A UNICORN ɀEXPLORATION UPSIDE & POTENTIAL NEAR-TERM PRODUCTION

DUMBWA TARGET ɀANALOGOUS SYSTEM TO BARRϥCKɅS LUMWANA MϥNE

HIGH-GRADE, AT-SURFACE OXIDE COPPER DEPOSIT ɀPLAN TO MONETIZE

THE RIGHT GEOLOGY. MULTIPLE OPPORTUNITIES. WELL FUNDED. 

TIMING IS EVERYTHING ɀUNPRECEDENTED DEMAND FOR COPPER

https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
http://www.miningweekly.com/article/first-quantum-says-new-zambia-mine-smelter-to-cost-24bn-2012-03-26/rep_id:3650
https://www.barrick.com/operations/lumwana/default.aspx
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The Domes Region of Zambia
The Top Spot In Global Copper Exploration

1) Source: British Geological Survey https://www.bgs.ac.uk/news/zambia -the -copper -mining -powerhouse -looking -towards -a-safer-low -carbon -future/

One of the only geological environments where copper deposits often reach

billion tonne scale, at or near -surface and a globally top -ranked mining

powerhouse for +100 years

ÅHome to the 5 largest copper mines in Africa: Ivanhoe ɀKamoa Kakula, First Quantum - ,
Kansanshi and Sentinel, Barrick ɀLumwana, CMOC - Tenke

ÅMining = 75% of ZambiaɅsexport earnings

ÅA mining -centric nation, with democratically elected government, and Mining Act in place

ÅA jurisdiction, where if you can find it, you can build it
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Barrick Mining
Lumwana

ChinaɅs Eastern Rail Corridor
Planned extension East to 

Tanzania

Lobito Corridor and Eastern Rail Line 
A US-vs-China ɈTug of Warɉ over key copper supplies



ÅBillions of Tonnes

8 1) Source: https://www.first -quantum.com/English/our -operations/default.aspx#module -operation --kansanshi

2) Source: "First Quantum says new Zambia mine, smelter to cost $2.4bn" . Mining Weekly. 26 March 2012. Retrieved 19 November 2018.

3) Source: https://www.barrick.com/operations/lumwana/default.aspx

KANSANSHI
>1 Billion Tonnes @ 0.66% Cu

SENTINEL
1 Billion Tonnes @ 0.51% Cu 

LUMWANA
1.62 Billion tonnes @ 0.52% Cu

Size, And Shallow Depth 
The Great Differentiator of The Domes

ÅShallow/Near -Surface

https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
http://www.miningweekly.com/article/first-quantum-says-new-zambia-mine-smelter-to-cost-24bn-2012-03-26/rep_id:3650


Zambia ɀDomes Region Global Copper Regions 
Chile, Panama, Arizona, Argentina

Type of Deposits V Basement Hosted and Sediment -Hosted X Porphyry

Depth of Mineralization V Shallow ~ Surface to 200m average X Deep ɀUp to 2 km depth

Average Size and Scale V +Billion Tonnes Avg X +Million(Hundreds) Tonnes Avg

Capex Avg V Low X Extremely High

GovtɅ and JurisdictionV Very Stable. Government initiative to 
elevate global copper producer status

X Varied. History of Nationalization 
of assets in some jurisdictions 

9 1) Source: https://www.first -quantum.com/English/our -operations/default.aspx#module -operation --kansanshi

2) Source: "First Quantum says new Zambia mine, smelter to cost $2.4bn" . Mining Weekly. 26 March 2012. Retrieved 19 November 2018.

3) Source: https://www.barrick.com/operations/lumwana/default.aspx

Size And Shallow Depth 
Why The Domes Region Is The Top Location

https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
http://www.miningweekly.com/article/first-quantum-says-new-zambia-mine-smelter-to-cost-24bn-2012-03-26/rep_id:3650
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Dumbwa + Kazhiba Main
Potential Non -Dilutive Funding Pathway

Dumbwa Target ɀOur Flagship
ɈBasement-Hostedɉ Sulphide Copper System. Large-scale, near 
surface. Analogous to BarrickɅs nearby Lumwana Deposit

ÅFirst new discovery in the belt in 22 years
Å~20 km Copper -In-Soil Anomaly with grades up to 0.73% Cu
ÅSystematic Drilling Program Ongoing @ 10,000m per mo
ÅNearly 5km of drilled strike already established 1,2,3

ÅWith over 35,000 metres drilled, we are now beginning to truly 
understand this mineralized copper system, allowing our team 
to methodically explore and define its extents and potential

Kazhiba Main - Our Near -Term Production Potential
ɈOxide-Copper Depositɉ ɀLocated within 30m of surface, high-grade 
malachite suspended in soil

ÅMaiden Mineral Resource Estimate (ɈMREɉ) 

2.33 million tonnes of Indicated mineral resources grading 

1.41% copper (Cu) at a selected base case cut -off of 0.10 % Cu 

over all rock type categories 5

1) All reported widths are intercept widths; true widths are estimated to be 70 -95% of intercept widths

2) October 1 st 2025 News Release: https://midnightsunmining.com/2025/midnight -sun-confirms -dumbwa -system -with -initial -copper -intercepts/

3) November 18 th 2025 News Release: https://midnightsunmining.com/2025/midnight -sun-intercepts -1-0-copper -over -22-metres -and-0-98-copper -over -15-metr es-at-dumbwa/

4) See Company Website: https://midnightsunmining.com/multiple -target -areas/

5) See January 20th News Release: https://midnightsunmining.com/2025/midnight -sun-announces -resource -estimate -for -kazhiba -main -copper -oxide -deposit /

https://www.barrick.com/operations/lumwana/default.aspx
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https://midnightsunmining.com/2025/midnight-sun-confirms-dumbwa-system-with-initial-copper-intercepts/
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https://midnightsunmining.com/multiple-target-areas/
https://midnightsunmining.com/multiple-target-areas/
https://midnightsunmining.com/multiple-target-areas/
https://midnightsunmining.com/multiple-target-areas/
https://midnightsunmining.com/multiple-target-areas/
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Our Geological Approach
Led By Dr. Kevin Bonel ɀTrack Record Of Success

Å +25 years' experience in Sub -Saharan Africa. Dr. Bonel is a sulphide -copper 
specialist, credited with multiple major discoveries 

Å Former Barrick Exploration Manager at Lumwana Mine and Freeport 
McMoRan 

Å Led exploration team at Lumwana . Transitioned from ~900 Mt at 0.55% Cu, to 
1.62 Bt at 0.52% Cu, making it a world -class asset and the largest deposit in 
Zambia 1

Å Dr.Bonel identified the distinct similarities shared between BarrickɅs Lumwana 
Mine and our Dumbwa Target 

Å Dr. Bonel is employing the same data -driven, step -by-step geological approach 
to Dumbwa, that he and his team did at Lumwana, and has already shown the 
two are geologically analogous

1) Barrick Gold Corp. Presentation. February, 24, 2025. BMO Capital Markets Global Metals, Mining & Critical Minerals Conference. Available 

https://www.barrick.com/English/investors/presentations/event -details/2025/BMO -Capital -Markets -Global-Metals -Mining --Critical -Minerals -Conference/default.aspx 
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Dr. Bonel took Lumwana from 
900Mt @ 0.5% Cu 

to 
1.62Bt @ 0.52% Cu

In just 24 months
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1) Midnight Sun News Release dated January 29 th, 2025

2) Source: https://www.first -quantum.com/English/our -operations/default.aspx#module -operation --kansanshi

3) Source: "First Quantum says new Zambia mine, smelter to cost $2.4bn" . Mining Weekly. 26 March 2012. Retrieved 19 November 2018.

4) Source: https://www.barrick.com/operations/lumwana/default.aspx

5) All reported widths are intercept widths; true widths are estimated to be 70 -95% of intercept widths

Our Geological Approach
Methodical, Precise and Cost -Effective

Phase 1

Geochemical 
Sampling ɀ
Traditional or Partial 
Ionic Leach Survey 

Phase 2

Dipole -Dipole IP 
Survey to define 
depth and dip 
direction

Phase 3

Drilling to define 
and delineate 
structure

Dr. Bonel is utilizing the same 3 -phase approach and 
methodology he and his team applied to transform 
BarrickɅs Lumwana Mine

https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
https://www.first-quantum.com/English/our-operations/default.aspx#module-operation--kansanshi
http://www.miningweekly.com/article/first-quantum-says-new-zambia-mine-smelter-to-cost-24bn-2012-03-26/rep_id:3650


DUMBWA TARGET
NEW BASEMENT-HOSTED SULPHIDE-COPPER SYSTEM 

DEFINING GEOLOGICAL ANATOMY OF A 
LUMWANA ANALOGUE

14
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Dumbwa Target
A New Major Copper System , In The Heart Of Zambia

Å A near surface, low strip, large -scale 

sulphide copper system, with very 

similar geology and mineralization to 

BarrickɅs Lumwana Mine

Å Underlying c ontinuous copper -in-soil 

anomaly for over 20 km along strike 

and up to ~2.67 km wide with peak 

values up to 0.73% Cu. 

Å Occurrence of Ɉcopper clearingɉ 

coincident with soil anomaly caused 

by soil toxicity due to high copper 

tenor

1) All reported widths are intercept widths; true widths are estimated to be 70 -95% of intercept widths

2) October 1 st 2025 News Release: https://midnightsunmining.com/2025/midnight -sun-confirms -dumbwa -system -with -initial -copper -intercepts/

3) November 18 th 2025 News Release: https://midnightsunmining.com/2025/midnight -sun-intercepts -1-0-copper -over -22-metres -and-0-98-copper -over -15-metr es-at-dumbwa/

4) See Company Website: https://midnightsunmining.com/multiple -target -areas/

HISTORIC DRILLING

https://www.barrick.com/operations/lumwana/default.aspx
https://www.barrick.com/operations/lumwana/default.aspx
https://www.barrick.com/operations/lumwana/default.aspx
https://www.barrick.com/operations/lumwana/default.aspx
https://midnightsunmining.com/2025/midnight-sun-confirms-dumbwa-system-with-initial-copper-intercepts/
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https://midnightsunmining.com/2025/midnight-sun-confirms-dumbwa-system-with-initial-copper-intercepts/
https://midnightsunmining.com/2025/midnight-sun-confirms-dumbwa-system-with-initial-copper-intercepts/
https://midnightsunmining.com/2025/midnight-sun-confirms-dumbwa-system-with-initial-copper-intercepts/
https://midnightsunmining.com/2025/midnight-sun-confirms-dumbwa-system-with-initial-copper-intercepts/
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A shared 
characteristic: The 
Copper Clearing

This is typical 
vegetation across 
our property and 
similar to that 
surrounding the 
Lumwana Mine
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A shared characteristic: 
The Copper Clearing

Both Lumwana and 
Dumbwa feature 
copper clearings 
caused by high copper 
in soil. These vast 
Ɉcopper clearingsɉ, are 
a stark indicator of an 
underlying mineralized 
copper system. Soil 
toxicity, caused by the 
copper rich 
environment prevents 
vegetation growth


